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,I�WKH�WUDLQLQJ�LV�HDV\�
WKH�PDWFK�ZLOO�EH�KDUG��
EXW�LI�WKH�WUDLQLQJ�LV�
KDUG�WKH�PDWFK�ZLOO�EH�
HDV\� 

%DGPLQWRQ�(QJODQG 
&OXE�RI�WKH�<HDU����� 
 
6XUUH\�+HDWK 
6SRUWV�&OXE�RI�WKH�<HDU����� 

0DWFK�VXPPDU\ 
:H�KDG�VHYHQ�PDWFKHV�VFKHGXOHG�IRU�WKH�ILQDO�GD\�RI�WKH�$&'%/�VHDVRQ�
DQG�WZR�GLYLVLRQV�ZHUH�VWLOO�LQ�GRXEW�DV�WKH�GD\�EHJDQ� 

7KH�8���XQLVH[�$�WHDP�SOD\HG�DZD\�WR�+RUVHOO�DQG�ZRQ�D�YHU\�FRPSOL�
FDWHG�PDWFK��6ZLIWV�ZHUH�EDGO\�OHW�GRZQ�E\�D�SOD\HU�ZKR�GLG�QRW�WXUQ�XS��
ZKLOH�+RUVHOO�KDG�WZR�RYHU-DJH�SOD\HUV�ZKRVH�ZLQV�GLGQ¶W�FRXQW��$V�
SOD\HG��WKH�PDWFK�ZDV�D��-��ZLQ�IRU�+RUVHOO�EXW�DV�UHFRUGHG�IRU�OHDJXH�
SXUSRVHV�LW�EHFDPH�D��-��ZLQ�IRU�6ZLIWV� 

7KH�8���ER\V�ZHUH�GXH�WR�SOD\�DZD\�WR�%HUNVKLUH�EXW�RXU�KRVWV�KDG�GRX�
EOH-ERRNHG�WKHLU�YHQXH�DQG�WKH�8���0DUJDUHW�7LSWRQ�WRXUQDPHQW�WRRN�
SUHFHGHQFH�VR�WKH�PDWFK�ZDV�FDOOHG�RII� 

7KH�8���JLUOV¶�%�WHDP�ZHUH�GXH�WR�SOD\�DW�KRPH�WR�+RUVHOO�EXW�WKLV�ZDV�
FDQFHOOHG�E\�+RUVHOO�RQ�)ULGD\�HYHQLQJ�DV�WKH\�FRXOG�RQO\�ILQG�WZR�JLUOV�
ZKR�FRXOG�SOD\��%RWK�WKHVH�8���PDWFKHV�ZHUH��WKHUHIRUH��UHSODFHG�E\�D�
6ZLIWV�;�Y�6ZLIWV�<�PL[HG�PDWFK�ZKLFK�ZDV�ZRQ�E\�WKH�;�WHDP��-�� 

7KH�8���ER\V�SOD\HG�DW�KRPH�WR�/LJKWZDWHU�DQG�ZRQ��-�� 

7KH�8���JLUOV�DOVR�SOD\HG�DW�KRPH�WR�/LJKWZDWHU��ZLWK�ERWK�WHDPV�KDYLQJ�
WKH�RSSRUWXQLW\�WR�RYHUWDNH�+RUVHOO�DQG�FODLP�D�ODVW�PLQXWH�YLFWRU\�LQ�WKH�
GLYLVLRQ��$Q\�ZLQ�ZRXOG�KDYH�VXIILFHG�IRU�/LJKWZDWHU��ZKLOH�RXU�JLUOV��LQ�
WKLUG�SODFH�LQ�WKH�GLYLVLRQ�DW�FRPPHQFHPHQW�RI�SOD\��QHHGHG�WR�ZLQ��-��
RU�EHWWHU��7KH�RXWFRPH�ZDV�D�ELJ���-��ZLQ�IRU�6ZLIWV� 

7KH�8���ER\V¶�$�WHDP�SOD\HG�DW�KRPH�WR�%HUNVKLUH�DQG�ZRQ��-��WR�FODLP�
WKH�GLYLVLRQ��RXU�VHYHQWK�RI�WKH�VHDVRQ��RXW�RI�WHQ�FRQWHVWHG� 

7KH�8���PL[HG�%�WHDP�SOD\HG�DW�KRPH�WR�6XUUH\�6SRUWV�3DUN��ZKR�KDG�D�
SOD\HU�PLVVLQJ��DQG�ZRQ��-�� 

1DWLRQDO�FLUFXLW�UHVXOWV 
7KH�8���0DUJDUHW�7LSWRQ�WRXUQDPHQW��KHOG�LQ�$UERUILHOG��DWWUDFWHG�D�
JRRG�6ZLIWV�HQWU\��ZLWK�6LGGKDQWK�6KLURO�UHDFKLQJ�WKH�ER\V¶�VLQJOHV�VHPL-
ILQDO�DQG�.DL�:DQJ�UHDFKLQJ�WKH�ER\V¶�GRXEOHV�VHPL-ILQDO�DV�ZHOO�DV�WKH�
VLQJOHV�TXDUWHU-ILQDO� 

+ROO\�5DQVRQ�WUDYHOOHG�WR�:DUZLFN�WR�HQWHU�WKH�8���:DUZLFNVKLUH�5LVLQJ�
6WDUV�RSHQ�WRXUQDPHQW�DQG�UHDFKHG�WKH�TXDUWHU-ILQDO�RI�WKH�JLUOV¶�GRX�
EOHV� 
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$&'%/�PDWFK�UHVXOWV 

9HQXH� /LJKWZDWHU 'DWH� ���$SU����� 2SSRVLWLRQ� /LJKWZDWHU   
5HVXOW� :RQ����-��    +RPH 8��$�%R\V   
  6ZLIWV 0DWWKHZ�%DUQILHOG 7KRPDV�+HQGHUVRQ -DPHV�:DUQH %HQ�+D]HYRHW   
  2SSRVLWLRQ $GLW\D�6KRELQ 6]DEL�0DMHU 'DQLHO�%HQGHN 'DQLHO�+LFNH\   

          
  +RPH�3OD\HUV 6FRUH $ZD\�3OD\HUV   
  0DWWKHZ�%DUQILHOG 7KRPDV�+HQGHUVRQ �� �� $GLW\D�6KRELQ 6]DEL�0DMHU   
  -DPHV�:DUQH %HQ�+D]HYRHW �� �� 'DQLHO�%HQGHN 'DQLHO�+LFNH\   
  0DWWKHZ�%DUQILHOG -DPHV�:DUQH �� �� $GLW\D�6KRELQ 'DQLHO�%HQGHN   
  7KRPDV�+HQGHUVRQ %HQ�+D]HYRHW �� � 6]DEL�0DMHU 'DQLHO�+LFNH\   
  0DWWKHZ�%DUQILHOG %HQ�+D]HYRHW �� �� $GLW\D�6KRELQ 'DQLHO�+LFNH\   
  7KRPDV�+HQGHUVRQ -DPHV�:DUQH �� �� 6]DEL�0DMHU 'DQLHO�%HQGHN   
  0DWWKHZ�%DUQILHOG �� � $GLW\D�6KRELQ   
  7KRPDV�+HQGHUVRQ �� � 6]DEL�0DMHU   
  -DPHV�:DUQH �� �� 'DQLHO�%HQGHN   
  %HQ�+D]HYRHW �� �� 'DQLHO�+LFNH\   
      � �       

9HQXH� :RNLQJ�+LJK�6FKRRO 'DWH� ���$SU����� 2SSRVLWLRQ� +RUVHOO   
5HVXOW� /RVW����-��    $ZD\ 8��$�8QLVH[   
  6ZLIWV 7RE\�*LEVRQ -RVKXD�)RUG -LPP\�%UD]HQGDOH 1R�SOD\HU   
  2SSRVLWLRQ /HZLV�0D\KR 6KUH\DV�,\HQJDU 6XPHU�'HVDL *UHJRU\�9LQDOO   

          
  +RPH�3OD\HUV 6FRUH $ZD\�3OD\HUV   
  /HZLV�0D\KR 6KUH\DV�,\HQJDU �� �� 7RE\�*LEVRQ -RVKXD�)RUG   
  6XPHU�'HVDL *UHJRU\�9LQDOO �� �� -LPP\�%UD]HQGDOH 1R�SOD\HU   
  /HZLV�0D\KR 6XPHU�'HVDL �� � 7RE\�*LEVRQ -LPP\�%UD]HQGDOH   
  6KUH\DV�,\HQJDU *UHJRU\�9LQDOO �� �� -RVKXD�)RUG 1R�SOD\HU   
  /HZLV�0D\KR *UHJRU\�9LQDOO �� �� 7RE\�*LEVRQ 1R�SOD\HU   
  6KUH\DV�,\HQJDU 6XPHU�'HVDL �� �� -RVKXD�)RUG -LPP\�%UD]HQGDOH   
  /HZLV�0D\KR �� �� 7RE\�*LEVRQ   
  6KUH\DV�,\HQJDU �� �� -RVKXD�)RUG   
  6XPHU�'HVDL � �� -LPP\�%UD]HQGDOH   
  *UHJRU\�9LQDOO �� � 1R�SOD\HU   
   ,QHOLJLEOH �SOD\HU � �       
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$&'%/�PDWFK�UHVXOWV 

9HQXH� /LJKWZDWHU 'DWH� ���$SU����� 2SSRVLWLRQ� /LJKWZDWHU�-XQLRUV   
5HVXOW� :RQ�����-��    +RPH 8��$�*LUOV   

  6ZLIWV 5XE\�&ODUN $PHOLD�:HOOV /HDK�1DLVK 7HPLVKD�9HHUDPRRWRR   
  2SSRVLWLRQ 6LGGKL�.DQVDUH :HL-<HH�=KRX +HDWKHU�3LULH %HL-<HH�=KRX   

          
  +RPH�3OD\HUV 6FRUH $ZD\�3OD\HUV   
  5XE\�&ODUN $PHOLD�:HOOV �� � 6LGGKL�.DQVDUH :HL-<HH�=KRX   
  /HDK�1DLVK 7HPLVKD�9HHUDPRRWRR �� � +HDWKHU�3LULH %HL-<HH�=KRX   
  5XE\�&ODUN /HDK�1DLVK �� �� 6LGGKL�.DQVDUH +HDWKHU�3LULH   
  $PHOLD�:HOOV 7HPLVKD�9HHUDPRRWRR �� � :HL-<HH�=KRX %HL-<HH�=KRX   
  5XE\�&ODUN 7HPLVKD�9HHUDPRRWRR �� � 6LGGKL�.DQVDUH %HL-<HH�=KRX   
  $PHOLD�:HOOV /HDK�1DLVK �� �� :HL-<HH�=KRX +HDWKHU�3LULH   
  5XE\�&ODUN �� �� 6LGGKL�.DQVDUH   
  $PHOLD�:HOOV �� �� :HL-<HH�=KRX   
  /HDK�1DLVK �� � +HDWKHU�3LULH   
  7HPLVKD�9HHUDPRRWRR �� � %HL-<HH�=KRX   
      �� �       

9HQXH� /LJKWZDWHU 'DWH� ���$SU����� 2SSRVLWLRQ� %HUNVKLUH   
5HVXOW� :RQ����-��    +RPH 8��$�%R\V   

  6ZLIWV 'RPLQLF�1DEDVD -DFRE�6KHIILHOG +D\GHQ�0LWFKHOO :LOOLDP�6DOW   
  2SSRVLWLRQ $DGLW\D�*XSWD <DVK�6LQJK $UMXQ�6ULQLYHVDQ $GKY\WK�$QDQG   

          
  +RPH�3OD\HUV 6FRUH $ZD\�3OD\HUV   
  'RPLQLF�1DEDVD -DFRE�6KHIILHOG �� �� $DGLW\D�*XSWD <DVK�6LQJK   
  +D\GHQ�0LWFKHOO :LOOLDP�6DOW �� �� $UMXQ�6ULQLYHVDQ $GKY\WK�$QDQG   
  'RPLQLF�1DEDVD +D\GHQ�0LWFKHOO �� �� $DGLW\D�*XSWD $UMXQ�6ULQLYHVDQ   
  -DFRE�6KHIILHOG :LOOLDP�6DOW �� �� <DVK�6LQJK $GKY\WK�$QDQG   
  'RPLQLF�1DEDVD :LOOLDP�6DOW �� �� $DGLW\D�*XSWD $GKY\WK�$QDQG   
  -DFRE�6KHIILHOG +D\GHQ�0LWFKHOO �� �� <DVK�6LQJK $UMXQ�6ULQLYHVDQ   
  'RPLQLF�1DEDVD �� �� $DGLW\D�*XSWD   
  -DFRE�6KHIILHOG �� �� <DVK�6LQJK   
  +D\GHQ�0LWFKHOO �� �� $UMXQ�6ULQLYHVDQ   
  :LOOLDP�6DOW �� � $GKY\WK�$QDQG   
      � �       



 

6 : , ) 7 6 � & 2 0 3 ( 7 , 7 , 2 1 � 1 ( : 6 / ( 7 7 ( 5  3DJH�� 

$&'%/�PDWFK�UHVXOWV 

9HQXH� /LJKWZDWHU 'DWH� ���$SU����� 2SSRVLWLRQ� 6XUUH\�6SRUWV�3DUN   
5HVXOW� :RQ����-��    +RPH 8��%�0L[HG   

  6ZLIWV 0DWWKHZ�*URYH -DPHV�7\OHU .DWLH�5HPPHQW (YH�*RRGDOO   
  2SSRVLWLRQ 5K\V�0LFKDHO 5K\V�0LFKDHO &ODXGLD�9LQFHQW +ULGLWD�6RQL   

          
  +RPH�3OD\HUV 6FRUH $ZD\�3OD\HUV   
  0DWWKHZ�*URYH .DWLH�5HPPHQW �� �� 5K\V�0LFKDHO &ODXGLD�9LQFHQW   
  -DPHV�7\OHU (YH�*RRGDOO �� �� 5K\V�0LFKDHO +ULGLWD�6RQL   
  0DWWKHZ�*URYH .DWLH�5HPPHQW �� � 5K\V�0LFKDHO +ULGLWD�6RQL   
  -DPHV�7\OHU (YH�*RRGDOO �� � 5K\V�0LFKDHO &ODXGLD�9LQFHQW   
  0DWWKHZ�*URYH (YH�*RRGDOO �� �� 5K\V�0LFKDHO +ULGLWD�6RQL   
  -DPHV�7\OHU .DWLH�5HPPHQW �� �� 5K\V�0LFKDHO &ODXGLD�9LQFHQW   
  -DPHV�7\OHU .DWLH�5HPPHQW �� �� 5K\V�0LFKDHO +ULGLWD�6RQL   
  0DWWKHZ�*URYH (YH�*RRGDOO �� �� 5K\V�0LFKDHO &ODXGLD�9LQFHQW   
      � � ,QHOLJLEOH�SOD\HU     



 

6 : , ) 7 6 � & 2 0 3 ( 7 , 7 , 2 1 � 1 ( : 6 / ( 7 7 ( 5  3DJH�� 

,QWHUQDO�PDWFK�UHVXOW 

9HQXH� /LJKWZDWHU 'DWH� ���$SU����� 0DWFK� 6ZLIWV�%;Y�<   
5HVXOW� ;�WHDP�ZRQ����-��    +RPH 8��$�0L[HG   

  6ZLIWV�; 
$EKLVKHN�������������

6DWKL\DQDUD\DQDQ 
<XJDQGKDU������������������
'DQGHNDU 

$ELJDLO����������������������
%DUQILHOG 

;LDR�7LDQ�������������������������������
7XQJ   

  6ZLIWV�< 
<LFKHQJ�����������������
/LP 

)UDVHU�������������������
&KLOGV 

&RQQLH����������������
9RRJKW 

0LOOLH�����������������
7KRPSVRQ   

          
  6ZLIWV�; 6FRUH 6ZLIWV�<   
  $EKLVKHN�6DWKL\DQDUD\DQDQ $ELJDLO�%DUQILHOG �� �� <LFKHQJ�/LP &RQQLH�9RRJKW   
  <XJDQGKDU�'DQGHNDU ;LDR�7LDQ�7XQJ �� �� )UDVHU�&KLOGV 0LOOLH�7KRPSVRQ   
  $EKLVKHN�6DWKL\DQDUD\DQDQ $ELJDLO�%DUQILHOG �� �� )UDVHU�&KLOGV 0LOOLH�7KRPSVRQ   
  <XJDQGKDU�'DQGHNDU ;LDR�7LDQ�7XQJ �� �� <LFKHQJ�/LP &RQQLH�9RRJKW   
  $EKLVKHN�6DWKL\DQDUD\DQDQ ;LDR�7LDQ�7XQJ �� �� <LFKHQJ�/LP 0LOOLH�7KRPSVRQ   
  <XJDQGKDU�'DQGHNDU $ELJDLO�%DUQILHOG �� � )UDVHU�&KLOGV &RQQLH�9RRJKW   
  <XJDQGKDU�'DQGHNDU $ELJDLO�%DUQILHOG �� � <LFKHQJ�/LP 0LOOLH�7KRPSVRQ   
  $EKLVKHN�6DWKL\DQDUD\DQDQ ;LDR�7LDQ�7XQJ �� �� )UDVHU�&KLOGV &RQQLH�9RRJKW   
      � �       


